Zalacznik Nr 2
do zarzadzenia Nr 56/19

COURSE DESCRIPTION CARD

NOTE: If the course includes lectures and classes, the Course Description Card applies to both
types of instruction.

1. Course title: 2. Course code:
in Polish / in English Inwestycje alternatywne/ Number of ECTS credits:2
Alternative Investments Course completion mode: E
Course commenced / Year
2019/2020

3. Major: Finance and Accounting

4. Department of major coordinator: Banking and Financial Markets

5. Name of course instructor: Lecture dr hab. Joanna Btach
Examiner dr hab. Joanna Blach

6. Department of course instructor: Corporate Finance and Insurance

7. Number of contact hours with students:

Type of instruction Full-time study Part-time study

lectures 15
classes

foreign language classes
lab classes

seminars

e-learning

other

Total hours 15
examination (hours)

8. Course timeframe - no. of semesters: 1

Course commencement / Year 1

Course commencement / Semester 2

9. Level of tertiary education: Master 10. Course status
"1 Compulsory for the major...
1 Compulsory for the specialization

ARIMA
1 Elective ...
11. Course prerequisites
Compulsory:
Recommended:

12. Course objectives:

The objective of this course is to provide the students with extended knowledge of the principles
and main types of alternative investments. The course aims at explaining the origin of alternative
investments, together with providing information helpful to understand the alternative investments
market’s tools and terms. The course covers following alternative assets classes: real estate,
commodities and managed futures, hedge funds, private equity and venture capital funds and other
special investment forms. The main types of investment strategies within each asset class will be
characterized regarding the potential rate of return measurement and risk management problems.
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13. Teaching and learning methods:

A. Direct student-instructor contact:

. - Number of hours
No. Teaching methods Description Full-time study Part-time study
academic and
interactive lectures
1 lectures covering specific 11
theoretical aspects of
the subject
aiming at
case study presentation understanding the
2 and discu)gs?on problems presented 4
during lectures and in
group presentations
Total AS:15 AN:
B. Self-study:
. - Number of hours
No. Learning methods Description Full-time study Part-time study
textbook and handbook | preparation for lectures 10
1 reading and discussion
» | individual work solution of given 10
practical examples
Preparation for
presentation of the
3 | group work selected aspects of 15
alternative investments
Total BS:35 BN:
Total AS+BS = 15+35=50 Total AN+BN = .......
Examination (E) = ....... Examination (E) =.......
Total AS+BS+E=....... Total AN+BN+E = .......

14. Key words: financial investments, real estate in investment portfolios, asset management, risk

management

15. Course content:

1.

Introduction to alternative investments — the origin of alternative investments and the
rationale for their development, the basic principles of the alternative investments,
derivatives based on alternative asset classes, asset

The real estate — introduction to the real estate investments, the direct and indirect investing
in real estate and their performance characteristics, REITs as special forms of real estate
investment funds

Hedge funds — key characteristics of hedge funds, the construction of hedge funds,
investing in hedge funds, the analysis of trading strategies, benchmark and indices,
performance analysis

Private equity and venture capital funds — introduction to private equity/venture capital
investments, the construction and functioning of funds, investing in private equity/ venture
capital funds regarding risk-return profile

Commaodities and managed futures — key characteristics of commodities and managed
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futures

investments,

the analysis of various trading strategies,

the performance

measurement and risk management; derivatives based on commodities and their role in
portfolio construction
6. Other special forms of alternative investments — key characteristics and performance

analysis of tangible assets investments (art, antiques, coins, collectibles, etc.)

16. Course learning outcomes as related to the learning outcomes of the major and methods for
assessing student attainment

Intended learning
outcomes of the
major / Symbols

Intended learning outcomes of the course

Methods for
assessing student
learning outcomes

Documentation

Knowledge

FiR2_WO03#

1. Student knows and understands the development
trends occurring in the financial system in the field
of creation and diffusion of new investment
opportunities

Final exam

Exam form

Skills

FiR2_U04#

FiR2_U06#

1. Student is able to use English language (B2+
level), knows the appropriate terminology in the
field of alternative investments

2. Student is able to work as a team member and
organize team work

Final exam,
presentations

Exam form,
plan of
presentation

Social competences

FiR2_KO01#

1. Student is able to critically assess his/her
knowledge and collected information by selecting
the most appropriate one

presentations

Plan of
presentation

17. Method for determining the final course grade:

No. Methods for
awarding credits and
course completion
requirements

Description

Percentage of the final course grade*

1. written final test covering 50%
test both theoretical and practical
aspects of the subject
2. two short oral presentations 50%

presentations

prepared in groups covering
selected aspects of the
alternative investments
problems

* |f students are required to obtain both a class grade and an exam grade, the class grade constitutes at least 30% of

the final course grade.

18. Reading list

Mandatory readings:

Suggested readings:




Fabozzi F.J.: Handbook of Alternative Investments. Wyd. Wiley, Hoboken, 2006.

2. Swedroe L.E., Kizer J. : The only guide to alternative investments you'll ever need . Wyd.
Bloomberg Press , New York, 2008.

3. Anson M.J.: Handbook of alternative assets. Wyd. Wiley, Hoboken, 2002.
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19. Language of instruction: English

20. Course instructors’ recommendations: computer lab with access to internet




